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November 22, 2024 

Dear Sir/Madam, 

Sub: Credit Rating Reaffirmed — Brickwork Ratings.  

This is to inform that Rating Agency, Brickwork Ratings, has Reaffirmed the 
ratings of following debt instruments of IFCI Limited, as under:- 

S.No. Nature of Facility Reaffirmed Ratings 

1.  Non-Convertible Debentures/Bonds BWR 13+ 
Outlook: Negative 

2.  Proposed NCDs BWR B+ 
Outlook: Negative 

3.  Proposed Commercial Papers BWR A4 

The rating is valid for a period of twelve months till November 06, 2025 as per 
rating agency letter. 

This is for your information and record. 

Thanking You 

For IFCI Limited 

fv(Priyanka Sharma) 
Company Secretary 
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IFCI Limited 
Regd. Office: 

IFCI Tower, 61 Nehru Place, New Delhi - 110 

Phone: +91-4173 2000, 4179 2800 

Fax: +91-11-2623 0201, 2648 8471 

Website: www.ifciitd.com  

CIN: L74899DL1993G01053677 

In Development of the Nation since 1948 
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